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Disclaimer

Information provided in these presentations includes i f o r -l@akingd
st at e mas defised by the Securities and Exchange Commission.
Forward-looking statements are identified as A f o r e Qijectioss,
estimates, plans, expectations, targets, etc.0and are subject to a variety
of risk factors. Please refer to the risk factors contained in the public
filings (including Securities and Exchange Commission filings) of each
entity identified in this presentation for additional factors that could
prevent the forward-looking statements from being realized.
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Presentation Format

wScene Setting Sandeep Khurana (5 min)

Part | Panel Premise wLook back to Look forwardulie Wilson (5 min)

Part I} Panelists w Presentations from each Panelist
Perspecuve minutes each (50 minutes)

Part Il Audience
Voting System

wDiscussions & Q/A (~80 minutes)

Part 1\/

wClosing remarks (10 minutes)

Wrap-up
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Part 1ai Scene Setting

Sandeep Khurana, Sr. Manager
Granherne (A KBR Company)
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ONE GOM

Combining U.S. and Mexico GOM opportunities show

synergies and challenges such as:

U Using lessons learned in Geology & Exploration,
Technology, and Infrastructure in the U.S. GOM and
applying to Mexico GOM

U Working through different fiscal regimes and regulatory
environment

U Driving value while operating production on both sides

U And finally, outcome depends on understanding the vision
and strategy of ONE GOM approach



Part 1b T Look back to Look forward
Julie Wilson, Director

Wood Mackenzie
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US GoM deepwater production to hit an all-time record 2018/19
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US GoM DW exploration wells 199817
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Part Il T Panelists Perspective

‘ Mexico Block 7 Zama DiscoverWhy It Matters by Tim Dunca

‘ The Power of Prolific Basins BygrningeBraathen

‘ Connecting the Dots by Mark Cizek

Playing on Both Sides of the Border by Ma8tauble

Sustainable Reforms by Lorna Campbell

‘ Offering Flexible Production Solutions by Stein Rasmussen
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Mexico Block 7 Zama Discovery i Why
It Matters

Tim Duncan, CEO
Talos Energy, LLC
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Mexico Block 7 Zama Discovery T Why It Matters

A Geology i confirm upper Miocene trends

A Geophysics i confirm reprocessing uplift, conforming AVO

A Operational i smaller independents can outperform

expectations

A Commercial i private equity capital can compliment large

publically traded entities
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The Power of Prolific Basins
Bjarn Inge Braathen, SVP Exploration

Statoll
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Forwardlooking statements

This presentation contains certain forwdaomking statements that involve risks and uncertainties. In

security breaches; changes or uncertainty in or-cempliance with laws and governmental

42YS OlasSas 68 dzasS s2NR& 4dzOK Fa blYoAlGA2Y b bO2y (i kegufohsthetiBimgditbimbiriy ndw3ields ar Wellsiod srEamba8 inahifyCrdl ebypioit grawdh bra S S ¢ =

“focus", "likely", “may", “outlook", "plan", "strategy", "will", "guidance" and similar expressions to
identify forwardlooking statements. All statements other than statements of historical fact, including,
among others, statements regarding plans and expectations with respect to market outlook and

investment opportunities; material differences from reserves estimates; unsuccessful drilling; an
inability to find and develop reserves; ineffectiveness of crisis management systems; adverse changes
in tax regimes; the development and use of new technology; geological or technical difficulties;
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organic production through 2017; projections and future impact of efficiency programmes including
expected efficiency improvements, including expectations regarding costs savings from the
improvement programme; capital expenditure and exploration guidance for 2017; production

transportation infrastructure when a field is in a remote location and other transportation problems;
the actions of competitors; the actions of field partners; the actions of governments (including the
Norwegian state as majority shareholder); counterparty defaults; natural

AdZARFYOST { Gl d2AtQa @I tdzS 285N @2t dzyS &GN} (§S3&T 2 NHisagtersandadvede ivéather SoRditishy, BlimatedzhiBge, Bud Wthen ohanges to Buiress 2ohditiong;

intention to mature its portfolio; exploration and development activities, plans and expectations,
including estimates regarding exploration activity levels; projected unit of production cost; equity
production and expectations for equity production growth; planned maintenance and the effects
GKSNB2FT AYLIOG 2F t{! STFSOGAT Nmrala NBflGSR
policy judgments, ability to put exploration wells into profitable production, and the impact thereof;
expected dividend payments, the scrip dividend programme and the timing thereof; estimated
provisions and liabilities; and the projected impact or timing of administrative or governmental rules,
standards, decisions or laws, including with respect to and future impact of legal proceedings are
forward-looking statements. You should not place undue reliance on these foitaakihg

statements. Our actual results could differ materially from those anticipated in the folvakidg
statements for many reasons

These forwardooking statements reflect current views about future events and are, by their nature,
subject to significant risks and uncertainties because they relate to events and depend on
circumstances that will occur in the future. There are a number of factors that could cause actual
results and developments to differ materially from those expressed or implied by these forward
looking statements, including levels of industry product supply, demand and pricing; price and
availability of alternative fuels; currency exchange rate and interest rate fluctuations; the political and
economic policies of Norway and othermibducing countries; EU developments; general economic
conditions; political and social stability and economic growth in relevant areas of the world; global
political events and actions, including war, political hostilities and terrorism; economic sanctions,

G2

an inability to attract and retain personnel; relevant governmental approvals; industrial actions by
workers and other factors discussed elsewhere in this report. Additional information, including
information on factors that may affect Statoil's business, is contained in Statoil's Annual Report on

{ Erdrnti 28R for & yedrithEell DeOdmbe? 31, 281dzKilBd wifhQle U.S.|SecOrifiedzghnd BExghang®R SOA aA 2y a | YR
Commission (and section 2.10 RiskregewA a1 Tl OG2NBR GKSNB2Fo0 o {dF {G2AfQa Hamc
Form 20F is available at Statoil's websitew.statoil.com

Although we believe that the expectations reflected in the for#aotting statements are

reasonable, we cannot assure you that our future results, level of activity, performance or
achievements will meet these expectations. Moreover, neither we nor any other person assumes
responsibility for the accuracy and completeness of these forleaidng statements. Any forward
looking statement speaks only as of the date on which such statement is made, and, except as
required by applicable law, we undertake no obligation to update any of these statements after the
date of this report, whether to make them either conform to actual results or changes in our
expectations or otherwise.

Prices used in the presentation material are given in real 2017 value, unless otherwise stated. We also
confirm that we have obtained approval from IHS Markit, Barclays, IPA, Rushmore and Wood
Mackenzie to publish data referred to on slides in this presentation.
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http://www.statoil.com/

The conventional basin world map has not changed much since 1996

CLASSIFICATION

. Unproven (0 Bnboe)
[ Frontier (<2 Bnboe)
I Emerging (A0 Bnboe)-
Il Prolific (>10 Bnboe)
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Known petroleum systems delivered majority of new resources

_ 1996-2016 cumulative new resources
Basin type Basins, # added, Bbhoe

Unproven basins @

Source: Wood Mackenzie UDT (2" August 2017)
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One GoM i where hydrocarbons have been discovered, more will be found

Basins

Total 1996-2016 added
resources, Bhoe

Amu Darya

Central Arabian Foreland
Taurus-Zagros Foldbelt
West Siberia Basin

Niger Delta

US Gulf of Mexico

Congo

North Caspian

Rub AlI'Khali

North Carnarvon

South Caspian

Campos

NO North-Central North Sea
Nepa-Botuoba
lllizi-Ghadamis

Baram Sabah

Sarawak

Malay

UK North-Central North Sea
North Slope

Salinas Sureste

Source: Wood Mackenzie UDT (2" August 2017)
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Playing on Both Sides of the Border

Martin Stauble, VP Exploration
Shell
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US and Mexico GoM
@ Playing on both sides of thimrder
Offshore Technology Conference 2018

Martin Stauble _
VP North America Exploration
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